PUBLIC ANNOUNCEMENT TO THE EQUITY SHAREHOLDERS OF

STEEL COMPLEX LIMITED
Registered Office: WISCO Manor,Post Box No. 42
Feroke- 673 631. Kozhikode District, Kerala, India
Phone: +91-495- 2483328 to 2483332 Fax: :+01-495-2483043

KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LIMITED (‘KSIDC’), ON BEHALF
OF THE PROMOTER GROUP (‘GOVERNMENT OF KERALA', 'STEEL AUTHORITY OF INDIA
LIMITED" ('SAIL’) AND ‘KSIDC’) INTENTS TO GIVE AN EXIT OPTION AT THE EXIT PRICE OF
Rs. 27.34 PER EQUITY SHARE PURSUANT TO BIFR SANCTIONED SCHEME DATED 10-06-2010
EXEMPTING THE COMPANY FROM THE APPLICABILITY OF SECURITIES AND EXCHANGE
BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2009 AND OTHER
APPLICABLE PROVISIONS. '

THIS OPTION PROVIDES YOU AN EXIT OPPORTUNITY

KSIDC on behalf of the Promoter Group (‘Government of Kerala’, 'SAIL' and ‘KSIDC’) offers an exit opportunity
to you, on the terms and subject to the conditions set out below pursuant to the sanctioned scheme of
Board for Industrial and Financial Reconstruction (BIFR) dated 10-06-2010

KSIDC on behalf of the Promoter Group (‘Government of Kerala’, 'SAIL' and 'KSIDC') is willing to offer an
exit option to the shareholders of Steel Complex Limited (the ‘Company’ or 'SCL’) at the exit price of
Rs. 27.34/- per equity share as per the BIFR sanctioned scheme dated 10-06-2010. The equity shareholding

of the Promoter Group (‘Government of Kerala’, 'SAIL' and ‘KSIDC’) in the Company currently stands at
87.60%. '

Background of SCL, The Company

SCL is a registered company under the Companies Act, 1956 with Registered Office and factory located at
Feroke in Kozhikode District in the State of Kerala, manufacturing Steel Billets. Government of Kerala
together with KSIDC holds 43.80% of shares of the Company and Steel Authority of India Limited (SAIL)
also holds 43.80% of the shares of the Company. The equity shares of the Company were initially listed on
the Bombay Stock Exchange Limited and Cochin Stock Exchange Limited. The equity shares of the Company

were compulsory delisted from Bombay Stock Exchange w.e.f. 20-04-2004 and voluntarily delisted from
Ccechin Stock Exchange Limited w.€.f. 25-01-2010

How to avail of this Exit Option: In order to participate in this Exit Option, you will have to take the

following steps, subject to the terms and conditions mentioned in the Offer Letter to be send to you:
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Step 1: Submit the Form of Acceptance cum Acknowledgement (to be send to the sharehoiders) duly
completed and signed by the shareholder(s) in the order in which their name(s) appear in the

share certificate(s):

Step 2: Enclose the original share certificate(s) along with the Share Transfer Deed duly signed by the

- registered shareholders in accordance with specimen signature registered with the Company
and duly witnessed: '

Step 3: Submit the aforesaid documents by registered post (at your own cost and risk) or hand deliver to
the Registered Office of the Company between 9.00 a.m. on 17-2-2011 to 5.00 p.m. on 16-8-2011

Beneficial Owners (Holders of Shares in Dematerialized Form):

Step1: Submit the Form of Acceptance cum Acknowledgement (to be send to the shareholders) duly

completed and signed in accordance with the instructions contained therein by all the beneficial
~ holders of shares as per the records of the depository.

Step 2:  Submit their Inter Depository Delivery Instruction or Delivery Instructions in off market mode
duly signed to their own depository participants to ensure that their shares are credited in favour

- of the below mentioned Depository Account, before the final date and to send to the registered

office of the company the Counterfoil of Delivery Instruction Slip in Off Market Mode in favour of

the special depository account mentioned herein after, duly acknowledged by the Depositery
Participants.

Name of the Account Steel Complex Limited

Depository Participant Karvy Stock Broking Limited

Depository Participant Identifice__tion Number (DP ID No.) IN300394
Client Identification Number (Demat Account Number) m
ISIN of the Company INE465L01014




It is observed that many shareholders have changed their address and have not communicated the new

address to the Company. Such shareholders are requested to inform the Company about their new address

so that the documents relating to the exit offer can be sent to them.

For any clarifications, please contact the Company at the following address:

STEEL COMPLEX LIMITED
Registered Office: WISCO Manor, Post Box No.42 Feroke- 673 631. Kozhikode District, Kerala, India

Phone: +91-495-2483328 to 2483332 Fax: :+91 -495-2483043
emaill: cs@steelcomQlexkera|a.com

Contact Person: Anish Kurian

Designation: Company Secretary.

Yours faithfully,

For and on behalf of Kerala State Industrial Development Corporation Limited

(Alkesh Kumar Sharma |AS)
Managing Director

Issued by :
Kerala State Industrial Development Corporation Limited

TC 11/266, Keston Road, Kowdiar, Thiruvananthapuram, Keraia

Place: Thiruvananthapuram
Date : 16-02-2011




